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STATE OF ARIZONA

STATE OF ARIZONA ASD ] 1996

DEPARTMENT OF INSURANCE DEPT. OF lNSURANCE

In the Matter of a Request ) Docket No. 96A-048
for Release of Deposit by )
)
Lincoln National Reassuranace ) ORDER AUTHORIZING RELEASE
Company ) OF DEPOSIT ‘
NAIC NO. 97039 )
Petitioner. )
)

A.R.S. §20-588 provides that deposited funds shall not
be released except upon application to and written Order of the
Director of Insurance.

FINDINGS OF FACT

1. Lincoln National Reassurance Company {the
"Petitioner”}, an Indiana life and disability insurer, as a
resﬁlt of its merger with Lincoln Natioconal Life Reinsurance
Company (LNLRC} approved by the Diréctdr on November 16, 1995,
currently has $250,000 on deposit with the Arizona State
Treasurer.

2. - LNLRC originally made the deposit as a security
deposit for the protection of all Arizona policyholders.

3. Petitioner has provided certification from the
State of Indiana Department cof Insurance that, as of December 31,
1995, it holds $3,770,000 par wvalue securities in trust for the
benefit and security of all policyholders of Petitioner.

4. The Indiana Pepartment of Insurance certificate
satisfies the trust deposit requirement prescribed in A.R.S.

§20-213.
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5. The security deposit made by ULNLRC is no longer
required for the protection of the Arizona policyvholders of
Petitioner.

&. Petitioner has filed-an application dated
Decenber 27, 1995 {or relesss of the $25C,000 security deposit
pursuank to A.R.S5. §20-338(B).

CONCLUSIONS OF LAW

1. The Director has no personal liability for the

‘elease of such deposit sc made by him in gocd faith as provided

-~

By

in ALR.S. 320-588(B}.
2. Petivicner g entitled to the release of its
deposit pursuaht te AR.S5. §20-588.
ORDER
THEREFORE IT IS ORDERED that the $250,000 trust deposit
shall be released to Petitioner upon recaipt by the Department of
a fully execuied Form EL126 Notice of Statutory Deposit Release.
DATED this /S-* day of April, 199a6.
M BlosTom
CHRIS HERSTAM -
Director of lnsurance

COQPY of the foregoing malled/delivered
this st day of April, 1396, to:

Charles R. Cohen, Deputy Dirsactor

Gregory Y. Harris, Executive Assistant Directer
Gary Torticiil, Assistant DirecTor

Kellw Stephens, Deputyv Assiztant Disector

Cary Cocok, Seolvency 3upport Unit Superv sor
Department of Insurance

29310 N. 44th Street, 3Zuite 210

Phoenix, Arizona 885318
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P.0O. Box 7808
One Reinsurance Placa
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Fort Wayne, IN 4£801-7808

Curvey/Burton

William K. Tyler, Senior Vice President and Assistant Treasurer
Lincoln National Reassurance Company




